
THE BOARD OF SUPERVISORS OF THE COUNTY OF STANISLAUS 
ACTlOM AGENDA SUMMARY 

DEPT: Treasurer-Pax Collector BOARD AGENDA # 

Urgent AGENDA DATE 
CEO Concurs with Recommendation YES 415VoteRequired YES a NO 

SUBJECT: 

Acceptance of the Stanislaus County Treasury Pool's July 201 0 Monthly lnvestment Report 

STAFF RECOMMENDATIONS: 

1. Accept the Stanislaus County Treasury Pool's July 2010 Monthly lnvestment Report. The report was 
prepared by the Stanislaus County Treasurer-Tax Collector's Office and reviewed for conformity with 
the Stanislaus County Treasury Pool lnvestment Policy by the Treasurer-Tax Collector and has been 
distributed to the Stanislaus County Treasury Pool Oversight Committee. 

2. Authorize the Chairman of the Board of Supervisors to sign on behalf of the Board tha.t the repod has 
been reviewed and accepted. 

FISCAL IMPACT: 

The local lnvestment Policy mandates preparation, review, and acceptance of the investment report. 
As part of the administration of the Pool, costs associated with the report (estimated at approximately 
$800 per month) are deducted f r ~ m  interest earnings before distribution is made to the partic~pating 
agency's funds. The estimated impact to the General Fund is approximately $175 per month. 

BOARD ACTION AS FOLLOWS: 

ATTEST: CHRISTINE FERRARO TALLMAN, Clerk File No. 



Acceptance of the Stanislaus County "Teasury Pool's July 20"1 Monthly 
investment Report 
Page 2 

DISCUSSION: 

On April 16, 1996, the Board of Supervisors passed Ordinance sections 2.38.01 
to 2.30.04. This provided for a comprehensive policy of investment delegation 
and oversight, including delegation of day-to-day investment to the County 
Treasurer-Tax Collector, qualifications for the Office of County Treasurer-Tax 
Collector, and the establishment of a Treasury Pool Oversight Committee. On 
March 2, 2010 the Board of Supervisors reviewed and adopted the Investment 
Policy, effective March 46, 201 0. This Policy was prepared by the Stanislaus 
County Treasurer-Tax Collector and reviewed for conformity with Caiifornia State 
law by the Treasury Oversight Committee members (comprised of the County 
Auditor-Controller, the County Superintendent of Schools1 designee, Deputy 
Superintendent with Modesto City Schools, and a member of the public familiar 
with investments). 

The lnvestment Policy includes language that mandates the preparation of the 
monthly report and provides guidelines on its contents. Each monthly report 
contains a summary along with sufficient detail to show investment activity and 
compliance with legal and policy directives. The report was prepared by the 
Stanislaus Ceuiity Treasurer-Tax Collector's affice and reviewed for conforxlty 
with the Stanislaus County Treasury Pool Investment. Policy by the Treasurer- 
Pax Collector and has been distributed to the Treasury Pool Oversight 
Committee. 

Upon acceptance and signature of the Chairman, the report can be viewed on 
the Stanislaus County Treasurer-Tax Collector's OfFice website. 

Sec"con 2.30.04 of the Stanislaus County Code establishes the Treasury 
Oversight Committee. Section 271 33(e) of the Government Code requires that 
the Treasurer of any county having an Oversight Committee prepares an 
investment report for said Committee. 

Approval of this agenda item will support the Board's priority of Efficient Delivery 
of Public Services. 

STAFFING IMPACT: 

There is no staffing impact associated with this agenda item. 

CONTACT PERSON: 

Gordon B. Ford, Treasurer-Tax Collector. Telephone: 525-4463 



County of Stanislaus Treasury Pool 
Monthly Investment Report 

July 20 10 

The Stanislaus County Treasury Pool yield to maturity for July 20 10 was 1.38%. The Aberage-Days- 
to-Maturitj at the end of July was 353 days. 

With our current cash flow and investment schedule. we will hate sufficient cash to meet our historical 
cash needs for the next six months, through the end of January 201 I .  

The portfolio has been reviewed by both the Treasurer and tile ChiefDeputj Treasurer for con~pliance 
with the invest~nentpolicq. The Union Bank of Califoruiacustodial statement has been reviewed by both the 
Treasurer and the Chief DepuQ Treasurer for accuracy and completeness. The custodial statement is tlae 
source of lnarketvaiuation for securities held by our custodial agent. All other securities are valued at cost. 

The Treasury Monthly Investment Report for July 201 0 has been forwarded to the Treasury oversight 
Committee members. 

1 5  

,& 2q8,/d {,; 1 ; > ;:- 
a, Chief Deputy Trea<';1-er 

Gordon B. Ford, Treasurer Tax Collector 

The County of Stanislaus Board of Supervisorshas reviewed and accepted the Jul) 201 0 Treasurer's Montl~lq 
investment R e p o ~ .  



STANISLAUS COUNTY 

SHORT-TERM INVESTMENT POOL SUMMARY 

JULY 30, 2020 

CASHFLOW: JULY 2010 YTD FY 201 ? JULY 2009 WTD FY 2010 

INTEREST INCOME: JULY 2010 YTD FY 201 1 JULY 2009 YTD FY 201 0 

BALANCE - 07130i10 

CERT. OF DEPOSIT 

NEGOTIABLE CERT OF DEPOSIT 

COMMERCIAL PAPER 

BANKERS ACCEPTANCES 

MANAGED FUNDS 

AGENCIES - COUPON 

AGENCIES - DISCOUNT 

TREASURIES - COUPON 

TREASURIES - DISCOUNT 

REP0 AGREEMENTS-ROLL 

REP0 AGREEMENTS-TERM 

MEDIUM TERM NOTES 

CALIFORNIA REGISTERED WARRANTS 

TOTAi INVESTMENTS 

CASHIBANK BALANCES 

TOTAL 

DOLLAR 

COST 

0.00 

0.00 
0.00 

104,857,979 17 

50,000,000.00 
303,483,918.29 

21 9.61 8,270.83 

165.545.759 5% 

29 930:923.61 

0 00 
0.00 

130.44I. 120.75 

0.00 - 
1 003,877,972.23 

MARKET MAX INVEST 

VALUE AS O/c OF TOTAL 

0 00 30 00% 

0 00 30 00% 

0 00 30 00% 
70492865000 40 00% 
50082 18880 

308875C1929 

219%2750000 

166 342 000 00 

29 967 100 00 / 
0 00 

133 14850000 30 00% 

INVESTMENTS MAX DAYS AVG DAYS YTM 

AS % OF TOTAL TO MATURE TO MATURE 360 EQUIV 

70 45% 

4 98% 



ASSET DlSTRlBUTaON 
JULY 30.2040 

CERT OF DEPOSIT NEGOilABLE CERT OF DEPOSIT 
0 OOOh f 0 00% 

CALIFORNl,4 REG!STERED WARRANTS 
0 00% COMMERCIAL PAPER 

MEDIUM TERM NOTES 

BAkKERS ACCEPTANCES 
70 45% 

REP0 AGREEMENTS-TERM 
0 00% 

REP0 AGREEMENTS-ROLL MANAGED FdhDS 
0 00% 4 98% 

TREASURIES - DISCOUNT 
2.98% 

TREASURIES - COUPON 
16 49% 

-__AGENCIES - CCtiPOiL 
30 23% 

AGENCiES - D!SCOUNT 
21 88% 



5 30 3 1-60 61-90 91-18Q 181 -360 1 - 2  2 - 3  
3 - 4  

DAYS BAYS DAYS DAYS DAYS YEARS YEARS YEARS 

MATURITY 
9 



STARISLAUS COUNTY 

INTEREST ON IN'JESTMERTS 



Sianisiaus County 

lnvestments 
Par 

Value 

Stanislaus County Pool 2009110 
Portfolio Management 

Podfolio Summay 
July 30, 2018 

Market 
Value 

Book % of 
Value Portfolio Term 

Bankers Acceptances -Amortizing 

Mapaged Pool Accounts 

Federal Agency Coupori Secur~ties 

Federa! Agency Disc -Amoriizlng 

Treasury Coupon Securities 

Treasuv Discourts -Amortizing 

Medium Term Notes 

investments 

Total Earnings 
Current Year 

Average Daily Balance 

Effective Rate of Return 

105,000 OOC 00 

50 000,000 00 

July 30 Month Ending - - 

1,196 007 41 

Fiscal Year To Date -- - -- 

1,196 007 40 

Days to YTM 
Maturity 360 Equiv. 

Y rikl 
365 Equiv. 

-- 
0 :j?9 

3 531 

2 702 

0 ::9; 

1 13 

3 294 

2 (!60 -- 
2.4.00 

Market Values have been reconciled to Upion Bank of California Custody Statement and differ only by the amount of Accrued interest at Purchase wh~ch has not been received. This figure can be found on 
the Investment Status Report. 

Gordon B Foid. Tieas~lrerRax Co!lector 

Reporting period 011011201Q-0713012020 

Rdp Date 08/'2123'0 - '1 40 



Sfanislaus County Poos 2009110 
Podfolio Management 

Po~fo i io  Details - !nves%menk 

Average Purchase Stated YTM YTM Days to Maturiw 
CUSlP investment # Issuer Balance Date Par Value Market Value Book Value Rate 360 365 Maturity 1% 

Bankers Acceptances -Amortizing 

Managed Pooi Accounts 

Barrc of Ame~ica 

Bank of Arner~ca 

Balk  of Aner ca 

Bank of Anerca 

Bank cf Amer~ca 

flachovla Bank 

Subtotal and Average 

SYS61 61 Local Agency investment Fund 50 000000 00 50 000 000 00 !! 531 0 524 0 53; 1 50 082 188 80 --- 
Subtotal and Average 50,000,000 00 50,000,000.00 50,082,188,80 50 000,000.00 0.524 0 531 

- - -- -- 

I 
- - - - - - 

Federal Agency Coupon Securities 

34 331YDG2 2675 Federal Farm Cred~t Bank 

31331YZ86 2733 Federal Farm Credit Bank 

3133'YGPg 2768 Federal Far- Credi: Bank 

31337GTJ8 30'5 Federal Farm Credti Bank 

3' 33XSAE8 30'6 Federal Hove Loas, Bank 

S* 33XiNKE8 3035 Federal Home Loan Bank 

31 33XWKV0 3038 Feaera' Home Loan  ban^ 

Federal Horre Loan Bank 

Feaeral Home Loan Bznk 

Federal Home Loan Bank 

Federal Home Loan Bank 

Federal Home Loan Morigage Co 

Federal Narlonal Mortgage Asso 

Federa' Nat~ona' k4ortgage Asso 

Fredc e Mac 

Subtotai arid Average 313,797,456 70 

Federal Agency Disc. -Amortizing 

3'3385F27 3050 Federal Home Loan Bank 03/3* 1201 0 20 300 00000 1999800000  '9 995 11 1 11 0 220 2 223 0 226 40 C9/09l2010 

31 3385094 3069 Federal Home Loan  ban^ 06103 2010 20 003000 CC 1999800000  ' 999690000  0186 0 ' 8 3  0185 310t?13l120"0 

31 3385A63 3C70 Federa, Home Loan Bank 06/031201 C 1000000000  * 0 0 3 0 0 0 0 0 0  9999811 1 1  S;70 0 172 0375 4 !!E/04/20"0 

3I3589M26 3048 =ederaI Natiolal Mortgage Assc 03126/201 0 25 00000000 24990 000 00 24 981 055 56 0 3lC 6 3:5 0 319 88 :0i27/2010 

313589C35 3052 Federal National Mongage Asso 041071201 0 20 00000C 30 19 898000 00 i 9 9 9 8 7 1 1 "  020; 0203 C206 ' 7C8 / *72CIC  

Portfolio P(30L 
RC 

Plln (PRF-PM2) 7 2 5 



Stanislaus County Pool 2009610 
Podfolio Management 

Poflfolio Details - Investments 
July  30, 204 0 

Average Purchase Siateci YTM vTWl Days to Maturity 
CUSIP investment l: issuer Baiance Dale Par Value Market Value Book Value Rate 360 365 Maturrw D& 

Federai Agency Disc. -Amar%iziny 

31 3589x93 3055 Fedeiai Na:~orai Ivlortyage Asso 

31 3588DH5 5060 Fedeia' Naticna: Pdoitgage Asso 

313589P8C 3066 Federai Natiorial Ivlotgage Assc 

31 3396CH4 3061 Fredsie Mac 

313396EAO 3076 Frecidle Mac 

88C59EMC5 3058 Tennessee Valley Authoiity 

Sulsto:al and Average 215,760,388.62 
~- - ~ ~ - - - -  ~- 

Treasury Coupon Securities 

9: 2628JF8 2729 U S 7:easdiy Secur.:ies 

91 2328MP4 3C45 b S Treasury Securi:ies 
0" - , 1~628LT5  3C47 U S Treasury Securti es 

912828fiAU7 3049 iJ S Tieasiiry Secui~t!es 

91 2828LbqC 3059 U S Treasury Secclr19es 

91282CJY7 3085 U S Treas~ iv  SOCL'II es 0613Cl20; 0 43OZO30COO 40 "2800003  40 27E 277 62 3 875 0 2'8 3 221 :8A C'117102C11 --- 
Subtotal a 165561 36096 266,342,000 00 165,546,598 23 1 099 ? 113 423 

- - - - - --- - - -  

Treasury Disco;ents -Amortizing 

9127SLVCS 3062 J S Treas~ry Secur t es 04/29120i 0 2000000GCC 19 975400 03 i39583EEE7 334C C 3 t 5  0350 222531 '020 lZ  

91279550x7 3373 U S Treasu y Secu71t es 0Ei30123*0 100C000000 9 091 700 00 9 391 930 55 0 '75 C 178 0 'SC  'BE C '  13 2011 --- 
Subtotal 30,000 000 00 29,949,997 22 0 289 0 294 203 

- - - -- - - - - 

Waliing Repurchase Agreements 

S gS2520 2524 Cit~g~odo Global kilaTkets - ,-P 12102'2005 0 30 0 00 o c c  c 5  c 03"O 0 0  0 I 

S'f'S1786 1756 U B  Ti!-Party Reco 0712EIZOC2 C 00 0 C0 3G3 1 0  3 - 4 3  C"42  --- 
Subtctal and Average 8,033,358 86 0 00 0 60 G 00 0 000 0 a06 F 

- - - 

Repurchase Agreements - Term 

Subtotal and Average 4,000 050.03 
- 

Medium Term Notes 

06052AfiA9 2781 Bank of Amei~ca - FDIC ilsurec 0ii05/2009 20,003 003 0 : ~  20,: ; 6,00G 30 20 316,Sd-S 76 1 709 : 479 7 493 145 ?2123,20?C: 

0605CBiiJi 2787 Bank cf A m e r i ~  - FD!C ;ilsu;ed 0311 212009 20,000,000 00 20.641 800 03 23,005 300 00 2 275 2 343 2 376 692 36i22122'2 

36587i iAGi 2798 CE Captial Ccrp - FDlC Insuved C3!05'2009 20,0S0,000 00 20,' 15.400.00 20,025 147 21 i 525 1 ?'i2 1 335 ?6,3 3I!C7:23?' 

C-6367tiAD5 2814 GE Ca;:!al Corp - FDiC insured 041281200rj 20 030.000 03 2C.61' ,003 OC 22,357 935 8' 3 003 ; 623 1 545 496 52!3912CI 1 



Stanislaus County Pool 2009110 
PsgBIolio Management 

Podfolio Details - investments 
July 30, 20f0 

Average Purchase Stated YTM YTM Days to IViatu,-;ty 
CCiSiP investment i !ssuer Balance Date Par Value Market Value Book Value Rate 360 365 Maturity D% 

Medium Term Notes 

481 247AM6 2860 JP Morgan Chase Sank - FDIC insirred 07120i2009 20,000,030 00 20 631,600 03 20 057.666 57 2 125 '.97'1 7 999 879 :2!26!2012 

943744M4 2772 Wells Fargo Balk - FOIC lnsdred 1211 0!2008 30.000 OCO 00 3?.031.703.03 29,984,125 30 3.000 3 COO 3 041 496 12i09i201? --- 
Subtotal and Average 130,456,247.42 130,000,000.00 133,148,500.00 135:441,220.75 2.032 2.060 480 

Totai and Average "i029,568,443,67 1,001,909,000.00 1,013,170,958.09 1,004,153,915.48 1.381 1.430 353 



Stanislaus County Pool 2009610 
Portfolio Management 
Portfolio Details - Cash 

July 38, 2810 

Average Purchase Stated YTM YTM Days to 
CUSIP Investment # Issuer Balance Date Par Value Market Vaiue Book Value Rate 360 365 Maturity 

P 

Average Balance 0.00 Q 
7 

Total Cash and Investments 1,029,568,443.67 1,901,909,000.00 1,093:170,558.09 1,004,153,915.48 1.382 1.400 353 

Portfo11o POOL 
AC 

PM IPRF-PM2; 7 2 5 



Stanislaus County Pool 2889110 
Portfolio Management 

Activity By Type 
July "fr 22018 through July 30, 2010 

Page "r 

Stated Transaction Purchases Redemptions 
CUSP Investment li issuer Rate Date or Deposits or Withdrawals Balance - 
Bankers Acceptances -Amostizing 

06422TGV9 3063 Bank 08Anerica 0 200 07129/2013 0 00 1500C00C00 

06422TLC5 3087 Bank of A ~ e r i z a  0 360 07:20/2010 9 988 530 00 0 00 

Subtotal 
- -- - 

9,988,500.00 25,000,000.00 104,952,718 05 
- 

Managed Pool Accounts (Monthly Summary) 

Subtotal 
- - - -- 

50,00Q,OOQ.00 

Federal Agency Coupon Securities 

31 331Y3L2 2726 Feaerz! Farm Credit Bavk 

3133XTXH4 3077 Federzl Home Loan Bank 

Subtotal 

Federal Agency Disc. -Amortizing 

31 3396BA0 3076 Freddie Mac 0 260 07/07/2010 1997082222 0 00 

Subtotal 
- - - 

Treasury Coupon Securities 

Subtotai 

Treasury Discounts -Amortiz~ng 

Subtotal 
- - - 

29,949,997.22 

Rolling Repurchase Agreements 

3766 UBS Tri-Party Repo 

Subtotal 

Repurchase Agreements - Term 

Medium Term Notes 

UBS F~nance 

Subtotal 

Subtotal 

Total 40,083,206.39 9 40,000,884.27 1,004,153,915.48 

Po*foIr3 POOL 

AC 
PM 'DSF-Plv13)' 2 5 

Reoc? Ve- 3 2 





Stanislaus County Pool 2009/10 
Podfolio Management 

Distribution of Investments By Type 
July 2003 through July 2010 

Page "l 

July August September October November December January February March April May June July Average 
Security Type 2009 2009 2009 2009 2009 2009 2010 2010 2010 2010 2010 2010 2040 by IJeriod 

Cert~ficates of Deposit - Bank 

Negotiable CDs 

Commercial Paper Disc. -Amortizing - 
Bankers Acceptances -Amortizing 

Managed Pool Accounts - 

Federal Agency Coupon Securities 

Federal Agency - Disc. -Amortizing 

Treasury Coupon Securities 

Treasury Discounts -Amofiizing - 

Rolling Repurchase Agreements - 

Repurchase Agreements - Term 

Medlum Term Notes 

Calrfornia Registered Warrants 

Qiin Date 9814212C'C '4 40 



Stanisiaus County Pool 208911 0 
Po~fo l io  Management 

lnterest Earnings Summay 
July 30, 201 0 

July 30 Month Ending Fiscal 'Pear To Date 
- - -  - - - - - - - - - - - - - - - - - - - - - 

CDlCouponlDiscount Investments: 

Interest Collected 849 708 33 845 '08 33 
Pius Accrued Interest at End of Period 3 756 618 94 3 756 638 93 

Less Accrued Interest at Begrrin,ng of Period ( 3 337 141 47) ( 3 337 14: 46) 
Less Accrued Irlterest at Purc'lase During Per~od ( 72 222 22) ( 72 222 22)  

Interest Earned during Period 1 136 963 58 1 '96 963 58 

Adjusted by Premiums and Discounts 
Ad!usted by Capital Gains or Losses 

Earnings during Periods 
- - -  

Pass Through Securities: 

interest Coilecled 
Plus Accrued Interest at End of Period 
Less Accrued Interest at Beginning of Period 
Less Accrued Merest at Purchase During Period 

interest Earned during Period 

Adjusted by Premiums and Discounts 
Adjusted by Cap~tai Gains or Losses 

Earnings during Periods 

Interest Collected 70 218 25 70 218 25 

Plus Accrued interest at End of Per~oa 23 051 46 23 051 46 

Less Accrded interest at Beg~nning of Period i 70 6;7 24) ( 70 61 7 24) 

Interest Earned during Period 22.652.47 22,652.47 
-- 

Total Interest Earned during Period 1,249,616.05 1,219,616.05 

Total Adjustments from Premiums and Discounts -23,608.64 -23,608.64 

Total Capital Gains or Losses 0.00 0.00 

Total Earnings during Period 1,196,007.44 1 ,I 96,007.41 

riun Dare S8/32'2C'3 i d  43 

PortfoIi~s POOL 
AC 

PM , ?RcP?d&)  7 2 5 
Report Ver 7 3 2 


