/Mﬂ %’M BOARD OF SUPERVISORS OF THE COUNTY OF STANISLAUS

ACTION AGENDA SUMMARY
DEPT: Treasurer-Tax Collector BOARD AGENDA # *B-6
Urgent [] Routine [] AGENDA DATE _Séptember 9, 2008
CEO Concurs with Recommendation YES NO [ ] 4/5 Vote Required YES [ | NO[m]
(Information Attached)

SUBJECT:
Acceptance of the Stanislaus County Treasury Pool’'s July 2008 Monthly Investment Report

STAFF RECOMMENDATIONS:

1. Accept the Stanislaus County Treasury Pool's July 2008 Monthly Investment Report. The report was
prepared by the Stanislaus County Treasurer-Tax Collector's Office and reviewed for conformity with
the Stanislaus County Treasury Pool Investment Policy by the Treasurer-Tax Collector and has been
distributed to the Stanislaus County Treasury Pool Oversight Committee.

2. Authorize the Chairman of the Board of Supervisors to sign on behalf of the Board that the report has
been reviewed and accepted.

FISCAL IMPACT:

The local Investment Policy mandates preparation, review, and acceptance of the investment report. As
part of the administration of the Pool, costs associated with the report (estimated at approximately $800

per month) are deducted from interest earnings before distribution is made to the participating agency's

funds. The estimated impact to the General Fund is approximately $175 per month.

1) X Approved as recommended
2) Denied

3) Approved as amended

4) Other:

MOTION:

ATTEST: CHRISTINE FERRARO TALLMAN, Clerk File No.




Acceptance of the Stanislaus County Treasury Pool’s July 2008 Monthly
Investment Report
Page 2

DISCUSSION:

On April 16, 1996, the Board of Supervisors passed Ordinance sections 2.30.01
to 2.30.04. These provided for a comprehensive policy of investment delegation
and oversight, including delegation of day-to-day investment to the County
Treasurer-Tax Collector, qualifications for the Office of County Treasurer-Tax
Collector, and the establishment of a Treasury Pool Oversight Committee.
Effective March 31, 2008, the Board of Supervisors reviewed and adopted the
Investment Policy. This Policy was prepared by the Stanislaus County
Treasurer-Tax Collector and reviewed for conformity with California State law by
the Treasury Oversight Committee members (comprised of the County Auditor-
Controller, the County Superintendent of Schools’ designee, Deputy
Superintendent with Modesto City Schools, and a member of the public familiar
with investments).

The Investment Policy includes language that mandates the preparation of the
monthly report and provides guidelines on its contents. Each monthly report
contains a summary along with sufficient detail to show investment activity and
compliance with legal and policy directives. The report was prepared by the
Stanislaus County Treasurer-Tax Collector’s Office and reviewed for conformity
with the Stanislaus County Treasury Pool Investment Policy by the Treasurer-
Tax Collector and has been distributed to the Treasury Pool Oversight
Committee.

Upon acceptance and signature of the Chairman, the report can be viewed on
the Stanislaus County Treasurer-Tax Collector's Office website.

POLICY ISSUES:

Section 2.30.04 of the Stanislaus County Code establishes the Treasury
Oversight Committee. Section 27133(e) of the Government Code requires that
the Treasurer of any county having an Oversight Committee prepares an
investment report for said Committee.

Approval of this agenda item will support the Board's priority of efficient delivery
of public services.

STAFFING IMPACT:

There is no staffing impact associated with this agenda item.



OFFICE OF TREASURER/TAX COLLECTOR

Gordon B. Ford
Treasurer/Tax Collector

PO Box 3052, Modesto, CA 95353-3052
Phone: 209.525.6524 Fax: 209.525.4333

Striving to be the Best

County of Stanislaus Treasury Pool
Monthly Investment Report
July 2008

The Stanislaus County Treasury Pool yield to maturity for July 2008 was 3.39%. The Average-Days-
to-Maturity at the end of July was 290 days.

With our current cash flow and investment schedule, we will have sufficient cash to meet our historical
cash needs for the next six months, through the end of January 2009.

The portfolio has been reviewed by both the Treasurer and the Chief Deputy Treasurer for compliance
with the investment policy. The Union Bank of California custodial statement has been reviewed by both the
Treasurer and the Chief Deputy Treasurer for accuracy and completeness. The custodial statement is the
source of marketvaluation for securities held by our custodial agent. All other securities are valued at cost.

The Treasury Monthly Investment Report for July 2008 has been forwarded to the Treasury oversight
Committee members.

Dolores Sarenana, Chief Deputy Treasurer

i, 2. Tl

Gordon B. Ford, Treasurer Tax Collector

The County of Stanislaus Board of Supervisors has reviewed and accepted the July 2008 Treasurer’s Monthly

ji Mg f

Chairman, Board of Supervisors Ui




COUNTY OF STANISLAUS

SHORT-TERM INVESTMENT POOL SUMMARY

CASHFLOW: JULY 08 YTD FY 08 JULY 07 YTDFY 08
BEG. CASH BALANCE 1,119,190,5672.21 1,119,190,672.21 886,828,059.38 886,828,059.38
RECEIPTS 144,585,218.08 144,585,218.06 148,130,380.74 149,130,380.74

DISBURSEMENTS

(228,578,521.42)

(228,578,621.42)

{209,147,284.73)

{209,147,284.73)

ENDING CASH BALANCE

1,035,197,268.85

1,035,197,268.85

§26,811,155.39

826,811,1558,39

INTEREST INCOME: JULY 08 YTD FY 09 JULY 07 YTD FY 08
INTEREST RECEIVED 2,635,067.09 2,635,067.09 3.057,073.28 3,057,073.28
TREASURY EXPENSE {54,059.19) {54,059.19) (32,802.94) {32,802.94)
NET DISTRIBUTION 2,681,007.90 2,581,007.90 3,024,270.34 3,024,270.34

DOLLAR MARKET MAX INVEST. INVESTMENTS MAX DAYS  AVG DAYS YTM
BALANCE - 07/31/08; COST VALUE AS % OF TOTAL AS % OF TOTAL TO MATURE TO MATURE 380 EQUIV.
CERT. OF DEPOSIT 0.00 0.00 30.00% 0.00% 365 0 0.00%
NEG. CERT. OF DEP. 0.00 0.00 30.00% 0.00% 365 0 0.00%
COMMERCIAL PAPER 0.00 0.00 30.00% 0.00% 180 0 0.00%
BANKERS ACCEPTANCES 57,362,717.15 57.604,778.92 40.00% 5.58% 180 g7 2.54%
MANAGED FUNDS 40,000,000.00 39,998,008.76 3.89% 1 1 4.89%
AGENCIES - COUPON 404,993,935.81 411,115,700.00 39.40% 1.825 557 4.32%
AGENCIES - DISCOUNT 419,166,850.00 422 .678,000.00 40.78% 1,825 78 2.50%
TREASURIES - COUPON 45,004,220.30 45,620,300.00 4.38% 1,825 532 3.84%
TREASURIES - DISCOUNT 24,472,055.56 24,498,000.00 2.38% 1,825 335 2.28%
REPUR. AGREEMNTS-ROLL 10,059,524.22 10,058,524.22 0.98% 365 1 213%
REPO AGREEMENTS-TERM 0.00 0.00 0.00% 90 0 0.00%
MEDIUM TERM NOTES 26,790,485.97 26,603,377.84 30.00% 2.61% 1,825 128 3.55%
TOTAL INVESTMENTS 1,027,849,789.01 1,038,177,689.74 100.00% 290 3.39%

CASH/BANK BALANCES

7,347,479.84

7,347,479.84

TOTAL

1,035,197,268.85

1,045,525,169.58
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INTEREST ON INVESTMENTS

MONTH: Jul-08
20110/10 90115 90120 90125 90130/31 90132/33 90135 90140 SYMPRO ORACLE
CERTIFICATE [COMMERCIAL| BANKERS MANAGED AGEN - TREAS - REPO MED. TERM
DATE | OF DEPOSIT PAPER ACCEPTANC FUNDS COUP./DISC. | COUP./DISC. | AGREEMENT NOTES TOTAL DEPQOSITS VAR.

1 83,377.78 3,154.16 86,531.94 86,531.94 0.00
2 3,882.63 3,882.63 3,882.63 0.00
3 3,315.30 3,315.30 3,315.30 0.00
4 0.00 0.00
5 0.00 0.00
8 0.00 0.00
7 12,538.62 12,538.62 12,538.62 0.00
8 94 22222 4,785.68 99,007.90 99,007.90 0.00
g 4,274.14 427414 427414 Q.00
10 4.030.14 4,030.14 4,030.14 0.00
11 3,840.16 3,840.186 3,940.16 0.00
12 0.00 0.00
13 0.00 0.00
14 60,448.31 11,362.45 71,810.76 71.810.76 0.00
15 525,000.00 3,609.37 157,500.00 686,109.37 686,109.37 0.00
18 308,840.85 2,653.95 311,494.80 311,494.80 0.00
17 2,623.71 2,623.71 2,623.71 Q.00
18 2,294 .64 2,294 .64 2,294.64 0.00
19 0.00 0.00
20 0.00 0.00
21 277.000.00 5,440.29 282,440.29 282,440.29 0.00
22 2,767.29 2,767.29 2,767.29 0.00
23 158,383.23 2,875.43 (3,889.73) 157,369.03 157,369.03 0.00
24 2,878.14 2,878.14 2,878.14 0.00
25 2,834.08 2,834.08 2.834.08 0.00
26 0.00 0.00
27 0.00 0.00
28 9,689.43 9,689.43 9,689.43 0.00
29 2,935.06 2,935.06 2,935.06 0.00
30 420,116.67 3,437.20 423,553.87 423,553.87 0.00
31 (3.631.65) 492,968.36 2,906.06 {33,496.98) 458,745.79 458,745.79 0.00
TOTAL 0.00 177.600.00 218,831.64 | 308,840.85| 1,218,485.02 492 968.36 98,227.93 120,113.29 | 2.635,087.09 | 2,635,067.09 0.00




Stanislaus County Pool
Portfolio Management
Portfolio Summary
July 31, 2008

Stanislaus County

Par Market Book % of Days to YTM YTM

Investments Value Value Value  Portfolio Term Maturity 360 Equiv. 365 Equiv.
Bankers Acceptances -Amortizing 58,067.653.00 57,604,778.82 57,670,350.71 5.59 174 a7 2.544 2.580
Managed Pool Accounts 40,000,060.00 39,998,008.76 40,000,000.00 3.88 1 1 4.892 4.980
Federat Agency Coupon Securities 405,000,000.00 411,115,700.00 404,893,935 .81 39.25 682 557 4315 4.375
Federal Agency Disc. -Amortizing 425,000,000.00 422,678,000.00 422 753,258.33 40.97 183 78 2.503 2.538
Treasury Coupon Securities 45,000,000.00 45 620,300.00 45.004,220.30 436 B73 532 3.842 3.885
Treasury Discounts -Amortizing 25,000,000.00 24,498,000.00 24 485,868.06 237 344 335 22789 2.31G
Rolling Repurchase Agreements 10,059,524.22 10.059,524.22 10,058,524.22 0.97 1 4 2130 2.160
Medium Term Notes 26,704 00G.00 26,603,377.84 26,790,485.87 2.60 1,786 128 3.554 3.604
1,034,831,177.22 1.038,177,689.74 1,031,757,643.40 100.00% 567 290 3.386 3.433

Investments

Total Earnings

Current Year

Average Daily Balance
Effective Rate of Return

July 31 Month Ending

3,139,367.75
1,102,148,319.85
3.35%

. Fiscal Year To Date
3,139,367.75
928,067,872.04

0.31%

Market Values have been reconciled to Union Bank of California Custody Statement and differ only by the amount of Accrued Interest at Purchase which has not been received, This figure can be found

on the Investrment Status Report.

Gordon B. Ford, Treasurer/Tax Collector

Reporting period 07/01/2008-07/31/2008

Run Date: 08/18/2008 - 13.22

Portfolio POOL

AC

P (PRF_PM1) SymRept 6.41.202b
Report Ver. 5.00



Stanislaus County Pool

Portfolio Management
Portfolio Details - Investments

July 31, 2008

Page 2

Run Date: 08/16/2008 - 13:22

Average Purchase Stated YTM YTM Daysto Maturity
cusip Investment # Issuer Balance Date Far Value Market Value Book Value Rate 360 365 Maturity Date
Commercial Paper Disc. -Amortizing

Subtotal and Average 4,515,131.72
Bankers Acceptances -Amortizing
06422RK14 2706 Bank of America 04/07/2008 20,000,000.00 19,904,400.00 18,917,311.11 2440 2.470 2.504 81 10/01/2008
(6422RLA3 2716 Bank of America 05/22/2008 28,067 653.00 27,837,778.92 27.870,789.60  2.500 2530 2.565 161 11/10/2008
4862C0N54 2727 J P Morgan & Co 07/16/2C08 10,000,000.00 9,862.600.00 ©,882,250.00 2700 2735 2773 157 01/05/2009
Subtotal and Average 0.00 58,067,653.00 57,604,778.92 57,670,350.71 2.544 2.580 a7
Managed Pool Accounts
§YS61 61 tacal Agency Investment Fund 40,000,000.00 39,998,008.76 40,000,000.60 4.960 4892 4.960 1
Subtotal and Average 40,000,000.00 40,000,000.00 39,998,008.76 40,000,000.00 4.892  4.960 1
federal Agency Coupon Securities
3133XE4S5 2621 Federal Home Loan Bank 12/07/2005 20,000,000.00 20,137,600.00 20,000,000.00 4750 4685 4750 126 12/05/2008
31359MEKS 2588 Federal National Morigage Asso 08/15/2006 20,000,000.00 20,231,200.00 19,887 655.91 5250 5321 5385 167 01/15/2008
31331XRJ3 2639 Federal Farm Credit Bank 03/09/2C07 20.000,000.00 20,258,200.00 20,026, 456.38  5.000 4695 4780 213 038/02/2009
31331XRJ3 2640 Federal Farm Credit Bank 03/09/2007 20,000.000.00 20,258,200.00 20,026,456.38  5.000 4695 4780 213 03/02/2008
3133XFRUZ 2585 Federal Home Loan Bank 06/02/2006 50,600,000.00 50,869,000.00 50,000,000.00 5230 5158 5230 305 08/02/2009
3133XMPRE 2668 Federal Home Loan Bank 10/16/2007 25,000,000.00 25,476,500.00 25,000,00000 4580 4527 4590 441 10/16/2008
3133%XRFG8 2718 Federal Home Loan Bank 06/02/2008 50,000,000.00 50,047,000.00 50,000,60000 3.070 3028  3.071 501 12/15/2009
312BX5558 2634 Federal! Home Loan Morigage Co 12/14/2006 25,000,000.60 25,625,000.00 25,000,000.00 4635 4574 48637 601 03/25/2010
3133XMAS0 2662 Federal Home Loar Bank 08/30/2007 25,000,000.00 25,754,500.00 25,000,000.00 4780 4717 4782 698 06/30/2010
31331Y312 2726 Federat Farm Credit Bank 07115/2008 25,000.000.00 25,007,750.00 25,000,00000 3200 3.456  3.200 713 07115/2010
3128X5ST6 2631 Federal Home Loan Morgage Co 1241312006 25,000,000.00 25,726,006.00 25,000,000.00  4.650 4,488 4.652 788 09/282G10
3135FBBLS 2635 Federal National Mortgage Asso 12/19/2008 25,006,000.00 25,765,750.00 25,000,000.00  4.660 4598 4662 788 09/28/2010
31331YDG2 2675 Federal Farm Credit Bank 14/08/2007 25.000,000.00 25,515,750.00 25,000,000.00  4.300 4241 4300 829 11/0B/2G10
31331YGP9 2676 Federal Farm Credit Bank 12/0512007 25,000,000.00 25,187,500.00 24 .956,030.30 3.750 3.778  3.830 BS7 12/0B/2010
31331Y7286 2724 Federal Farm Credit Bank 06/25/2008 25,000,000.00 25,179,750.00 24997,336.84  3.880 3.832 3885 1,119 08/25/2011
Subtotal and Average 13,709,677.42 405,000,000.00 411,115,700.00 404,993,935.81 4345 4375 557
Federal Agency Disc. -Amortizing
313588A47 2878 Federal National Mcrigage Asso 12/07/2007 20,000,000.00 20,000,000.00 26,000,000.00 3.820 4079  4.136 0 08/01/2008
313384824 2721 Federal Home Loan Bank 06/24/2008 30.000.006.50 28,.891,000.00 2958910000 7180 21868 Z2.2%F 6 DRID7/20D8
313396068 2711 Freddie Mac 04/25/2008 30,000,000.00 26,670,000.00 20,959,400.0C  2.040 2053 2.082 18 08/19/2008
313588C%4 2685 Federal National Mortgage Asso 01/10/2008 20.000,000.00 18,976,000.00 15,958 466.67  3.560 36B1 3732 21 08/22/2008
313588069 2692 Federal National Morigage Asso 02/29/2008 20,000,000.00 19,970,000.00 19,084,972.22 2425 2455 2.489 26 08/27/2008

Portfolio POOL
AC

PM (PRF_PM2; SymRept 6.41.2020

Report Ver, 5.00



Stanislaus County Pool
Portfolio Management
Portfolio Details - investments
July 31, 2008

Page 3

Average Purchase Stated YT YTM Daysto Maturity
CUsIP Investment # Issuer Balance bate Par Value Market Value Book Value Rate 360 366 Maturity Date
Federa! Agency Disc. -Amortizing
313386E41 2718 Freddie Mac 06/04/2008 30,000,000.00 29,937,000.00 29,940,666.67  2.225 2237 2269 32 08/02/2008
313588F42 2594 Federal National Mortgage Asso 03/14/2008 30,000,000.00 29,822,000.00 29,934, 666.67 2.050 2071 2100 40 0%/10/2008
313588F59 2691 Federal National Morigage Asso 02/27/2008 26,000,000.00 19,948,000.00 19,943,738.88 2.470 2532 2568 41 08/11/2008
313588H73 2713 Federal National Mortgage Assc 05/02/2008 30,600,000.00 29,886,000.00 29,903,141.67 1.870 1986 2014 59 08/29/2008
3133986J79 2720 Freddie Mac 08/17/2008 30,000,000.00 29,868,000.00 29.88B7,116.67  2.380 2398 2431 67 10/07/2008
313396K60 2680 Federal Home Loan Morigage Ce 12/17/2007 206,000 000.00 16,902,000.00 19.841,722.22 3.850 4019 4074 74 1071412008
313396L43 2697 Federal Home Loan Mortgage Co 03/28/2008 25,000,000.00 24,867 500.00 2488777778 2.020 2084 2113 80 10/20/2008
313396L76 2686 Federal Home Loan Mortgage Co 03/28/2008 25,000,000.00 24.882,500.G0 24.883,56944 2020 2084 2113 83 10/23/2008
313568P41 2665 Federal National Martgage Assa 03/25/2008 20,000,000 00 18,B56,000.00 19,884,444 44 200D 2061 2080 104 11/13/2008
313588R31 2689 Federa! National Mortgage Asso 01/25/2008 20,000,000.00 18,836,000.00 19,832,408.33 2.53% 2620 2658 119 11/28/2008
313589CJ0 2717 Federal Nationzl Mortgage Asso 05/29/2008 30,000,000.G0 29,541,000.00 29,585483.33 2.380 2457 2491 200 02/26/2008
313385HW1 2725 Federal Home Loan Bank 07/08/2008 25,000,000.00 24 ,345,000.00 24,368,583.33 2670 2763 2802 340 07/07/2009
Subtotal and Average 18,850,266.13 425,000,000.00 422,678,000.00 422,753,258.33 2,503 2538 78
Treasury Coupon Securities
§128275G3 2804 U S Treasury Securities 06/29/2006 20,000,000.00 20,518,800.0C 20,037,974.25 5.500 5162 5234 287 05/15/2009
912828JF8 2729 U 8 Treasury Securities 07/31/2008 25,000,000.00 25,101,500.00 24,866,246.06 2750 2781 2.820 728 07/31/2010
Subtotal and Average 805,362.78 45,000,000.00 45,620,300.00 45,004,220.30 3.842 3.895 532
Treasury Discounts -Amortizing
912795087 2728 U S Treasury Securities 07/23/2008 25,000,000.00 24,498,000.00 24,485.868.06 2210 2278  2.310 335 07/02/2009
Subtotal and Average 7,107,018.18 25,000,000.00 24,498,000.00 24,485,868.06 2279 2310 335
Rolling Repurchase Agreements
5Y52524 2524 Citigroup Global Markets Tri-P 12/02/2005 c.00 0.00 0.00 2050 2050 2078 1
SYS52320 2320 Merrill Lynch Repurchase Agree 03118/2005 0.00 0.00 0.00 2870 2970 301 1
SYS1766 17686 Paine Webber Tri-Party Repo 07/26/2002 10,059,524 .22 10,059,524 22 10,059,524.22  2.130 2130 2160 1
Subtotal and Average 0.00 10,059,524,22 10,059,524.22 10,058,524.22 2130  2.160 1
Medium Term Notes
0B423AAN3 1973 Bank Cne Corp 08/02/2003 5,000,000.00 5.000,000.00 5,000,000.c0 6.000 4044 4100 ¢ 08/01/2008
173034GU7 1874 Citicorp 09/02/2003 3.484,000.00 348361584 3,492,19195 7.250 4.045 4101 31 09/01/2008
239753DM5 2104 Dayton Hudson 03/30/2004 5,0010,000.00 5,028,300.00 5031,724.33  5.875 3087 3.130 82 11/01/2008
441812GES 2079 HSBC 02/26/2004 4,220,000.00 4,247 852.00 4,262,452 01 5.875 3607 3.8657 184 02/01/2009
A0331HJKD 2085 L 8 Bank 03/05/2004 2,000,000.00 1,085,480.00 1,989,178.07 3.400 3429 3477 213 03/02/2009
90331HJKO 2111 U § Bank 03/31/2004 2,000,000.00 1,985,480.00 2,003126.28 3.400 3.066 3.109 213 03/02/2009

Run Date: 08/19/2008 - 13:22

Fortfolio POOL
AC
PM (PRF_PM2) SymRept 6.41.202b



Stanislaus County Pool

Portfolio Management

Portfolio Details - Investments

July 31, 2008

Page 4

Average Pyurchase Stated YTM YTM Daysto Maturity
CUsIP Investment # issuer Balance Date Par Value Market Value Book Value Rate 360 365 Maturity Date
Medium Term Notes
459745F L4 2112 International Lease Finance 04/01/2004 5,020,000.00 4,862 650.00 5,001,813.33  3.500 3383 3.440 243 04/01/2009
Subtotal and Average 29,065,034.03 26,734,000.00 26,603,377.84 26,790,485.97 3.554 3.604 128
1,038,177,689.74 1,031,757,643.40 3386  3.433 290

Total and Average 114,052,490.22

Run Date: 08/19/2008 - 13.22

1,034,831,177.22

Portfolio POOL
AC
PM (PRF_PM2} SymRept 6.41.202b



Stanislaus County Pool
Portfolio Management

Page 5
Investment Status Report - Investments 9
July 31, 2008
Stated  Maturity Purchase YTM YTM Payment Accrued Interest Current
CusiP Investment # Issuer Par Value Rate Date Date 360 365 Dates At Purchase Principal Book Value
Bankers Acceptances -Amortizing
0B422RK14 2708 BDA 20,600,000.00 2.440 10/01/2008 04/07/2008 2470 2.504 10/01 - At Maturity 19,760,066.67 19,917,311.11
06422RLA3 2716 BOA 28,067,653.0C 2.500 11/10/2008 05/22/2008 2.530 2.565 11/10 - At Maturity 27,732,400.48 27,870,789.60
465200N54 2727 JPMORG 10,000,000.00 2.700 01/05/2008 07/16/2008 2.735 2773 01405 - At Maturity 9,870,250.00 9,882,250.00
Bankers Acceptances -Amortizing Totals 58,067,653.00 2.544 2.580 0.00 57,362,717.15 57,670,350.71
Managed Pool Accounts
8YS861 &1 LALF 40,000,000.00 4.950 4.892 4.960 G7/15 - Quarterly 40,000,000.00 40,000,000.00
Managed Pool Accounts Totals 40,000,000.00 4.892 4,960 0.00 40,000,000.00 40,000,000.00
Federal Agency Coupon Securities
3133XE4SS 2521 FHLB 20,000,000.00 4.750 12/05/2008 12/07/2005 4. 685 4750 06/05 - 12/05 20,000,000.00 20,000,000.00
31358MEKS 2598 FNMA 20,000,000.00 5.250 01/15/2009 06/15/2006 5.321 5.395 07/15 - 01145 Received 19,930,000.00 19,987 ,655.91
31331XRJ3 2639 FFCB 20,000,000.00 5000 03/02/2008 03/09/2007 4.695 4 760 0g/02 - 03402 Received 20,088,400.00 20,026,456.38
31331XRJ3 2640 FFCB 20,000,000.00 5.000 03/02/2009 03/09/2007 4 695 4.760 08/032 - 63/02 Received 20,088,400.00 20,026,456.38
3133XFRUZ 2595 FHL8 50,000.000.00 5230 06/02/2008 06/02/2006 5.158 5.230 12/02 - 06/02 50,000,000.00 50,000,000.00
3133XMPRE 2568 FHLB 25.000,000.00 4590 10/16/2009 10/16/2007 4 527 4,590 04/16 - 10/18 25,000,000.00 25,000,000.00
3133XRFQ8 2718 FHLB 50,000.000.00 3.070 12/15/2008 06/02/2008 3.028 3.071 12/02 - 0B/02 50.000,000.00 50,000,000.60
3128X5558 2634 FHLMC 25,000,800.00 4 G35 03/25/2010 12/14/2008 4,574 4.637 03/25 - 09/25 25,000,000.00 25,000,000.00
3133XMASs0 2662 FHLB 25,000,000.00 4780 06/30/2010 0B/30/2007 4717 4.782 12/31 - £6/30 25,000,000.00 25,000,000.60
31331Y3L2 2726 FFCB 25,600,000.00 3.200 G7/15/2010 Q7/15/2008 3.156 3.200 01/15 - D7/15 25,000,000.00 25,000,000.20
3128X55T6 2631 FHLMC 25,006,000.00 4.650 09/28/2010 12/13/2006 4.588 4,652 03/28 - 09/28 25,000,000.00 25,000,050.00
3136FBHLB 2835 FNMA 25,000,000.00 4 660 09/28/2010 12/19/2006 4.598 4662 03/28 - 09/28 25,000,000.00 25,000,000.00
3M3INYDGE2 2675 FFCB 25,000,000.00 4,300 11/08/2010 11/08/2007 4.241 4.300 05/08 - 11/08 25,000,000.00 25,000,000.00
31331YGPY 2876 FFCB 25,000,060.00 3,750 12/06/2010  12/05/2007 3.778 3.830 06/05 - 12/05 2494375000 24,958,030.30
31331YZ288 2724 FFCB 25,000,000.00 3.880 08/25/2011 06/25/2008 3.832 3.885 08/25 - 02/25 24,997,250.00 24,997 336,84
Federal Agency Coupon Securities Totals 405,000,000.00 4.315 4,375 0.00 405,049,800.00 404,993,935.81
Federal Agency Disc. -Amortizing
313588A47 2678 FNMA 20,000,060.00 3.920 08/01/2008 12/07/2007 4.679 4138 08/01 - At Maturity 19,481 ,688.89 20,000,000.00
313384824 2721 FHLB 30,000,000.00 2180 08/G7/2008 06/24/2008 2.186 2.216 08/07 - At Maturity 29,920,086.687 29,989,100.00
313396(68 271 FRED . 30,000,000.00 2.040 08/19/2008 04/25/2008 2053 2.082 08/19 - At Maturity 29,802,800.00 29,969,400.00
313568C04 2685 FNMA 20,000,000.00 3.560 08/22/2008 01/10/2008 3.681 3.732 0B/22 - At Maturity 19,555,000.00 19,958,466.67
313588D69 2692 FNMA, 20,000,00C.00 2425 08/27/2008 02/29/2008 2.455 2.489 08/27 - At Maturity 18.757,500.00 18,8964,972.22
313356E41 2718 FRED 30,000,000.00 2.225 09/02/2008 06/04/2008 2237 2.269 09/02 - At Maturity 29.833,125.00 29,940 666.67
313588F42 2694 FNMA 30,000,000.00 7 050 08/10/2008 03/14/2008 2.071 2100 09110 - At Maturity 29,692,5G0.00 29,931,666.67
Portfolio POOL
AC
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Stanislaus County Pool
Portfolio Management

Page 6
Investment Status Report - Investments g
July 31, 2008
Stated  Maturity Purchase YTM YTM Payment Accrued Interest Current
CUsIP Investment # Issuer Par Value Rate Date Date 360 365 Dates At Purchase Principal Book Value
Federal Agency Disc. -Amortizing
3135B8F5% 2691 FNMA 20,000,000.00 2.470 D9/11/2008 02/27/20G8 2,532 2.568 09/11 - At Maturity 19,729,672.22 19,843,738.89
313588H73 2713 FNMA 30,000,000.00 1.970 08/29/2008 05/02/2008 1.986 2.0%4 09/29 - At Maturity 29,753,750.00 29,903,141.67
313386479 2720 FRED 30,000,000.00 2.380 10/07/2008 06/17/2008 2.398 2.431 10/07 - At Maturity 29,777 856,67 29 867,116.67
313386K69 2680 FHLMC 20,000,000.00 3.850 1G/14/2008 12/17/2007 4.019 4.074 10/14 - At Maturity 18,354,055.56 19,841,722.22
313396143 2897 FHLMC 25,000,000.00 2.020 1CG/20/2008 03/28/2008 2.084 2.113 10/20 - At Maturity 24,711,027.78 24 887,777.78
313396L76 2696 FHLMGC 25,000,000.00 2.020 10/23/2008 (3/28/2008 2.084 2113 10/23 - At Maturity 24,706,819.44 24,683,569 .44
313588P41 2685 FNMA 20,000,000.00 2.000 11/13/2008 03/25/2008 2.061 2.080 11/13 - At Maturity 19,741 11111 19,884,444 44
313588R31 2689 FNMA 20,000,000.00 2.535 11/28/2008 01/25/2008 '2.620 2.656 11/28 - At Maturity 18,566 233.33 19,832,408.33
313588CJ0 2717 FNAMA 30,000,000.00 2380 02/26/2000 05/29/2008 2457 2.491 02/26 - At Maturity 29,458,550.00 29,585, 483 33
313385HV1 2735 FHLB 25,000,000.00 2.670 O07/07/2009 07/08/2008 2763 2.802 07107 - At Maturity 24,325,083.33 24.369,583.33
Federal Agency Disc. -Amortizing Totals 425,000,000.00 2.503 2.538 .00 418,166,850.00 422 753,258.33
Treasury Coupon Securities
9128275G3 28604 USTREA 20,0006,000.60 5.500 05/15/2009 06/29/2006 5162 5.234 11/15 - 05115 Received 20,139,062.50 20,037,974.25
912828.JF8 2729 USTREA 25,000,000.00 2.750 07/31/2010 07/31/2008 2.781 2.820 01/31 - 07/34 24,966,199.75 24,966,246.05
Treasury Coupon Securities Totals 45,000,000.00 3.842 3.895 0.00 45.105,262.25 45,004,220.30
Treasury Discounts -Amortizing
912795Q87 2728 USTREA 25,000,000.00 2210 07/02/2009 07/23/2008 2.279 2.310 07/02 - Al Maturity 24,472 055.56 24,485,868.08
Treasury Oiscounts -Amortizing Totais 25,000.060.00 2.278 2.310 000 24,472,055.56 24,485,868.08
Rolling Repurchase Agreements
8YS52524 2524 CREPO 0.0c 2.050 12/02/2008 2.050 2978 12/05 - Weekdays 0.00 0.00
SYS52320 2320 MREPO 0.00 2.870 03/16/2008 2.970 3.011 03117 - Weekdays 0.00 .00
SYS51766 17686 PREPO 10,059,524.22 2.130 07/26/2002 __ 2130 2.180 07128 - Weekdays t0,059,524.22 10,059,524.22
Rolling Repurchase Agreements Totals 10,059,524.22 2.130 2.160 0.00 10,059,624.22 10,059,524.22
Medium Term Notes
0B423AAN3 1973 BANKON 5,000,000.00 6.000 08/01/2008 09/02/2003 4.044 4.100 02/01 - 08/01 Received 5,418,700.00 5,000,000.00
173034GU7 1974 CITICO 3,484,000.00 7.250 08/01/2008 09/02/2003 4.045 4101 03/01 - 09/01 Received 3,975,244.00 3,482,191.95
239753DM5 2104 DAYTON £000,000.00 5.875 11/01/2008 D3/30/2004 3.087 3.130 05/01 - 11/01 Received 5,581,965.17 5,031,724.33
441812GE8 2079 HSBC 4,220,000.00 5.875 02/01/2009 02/26/2004 3.607 3.657 08/01 - 02/01 Received 4,638,624.00 4,282,452.01
90331HIKD 2085 USBANK 2,000,000.00 3.400 03/02/2008 03/05/2004 3.429 3.477 09r01 - 03401 1,983,000.00 1,889,178.07
90331HJIKO 2111 USBANK 2,000,000.00 3.400 03/02/2009 03/31/2004 3.068 3109 08/01 - 63/01 Received 2,028,240.00 2,003,126 28
458745FL4 2112 INTL 5,060,000.00  3.500 04/01/2008 04/01/2004 3.303 3.440 10/01 - 04701 Received 5,013,600.00 5,001,843.33

Pertfolio POOL
AC
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Stanislaus County Pool
Portfolio Management

Page 7
Investment Status Report - Investments 9
July 31, 2008
Stated  Maturity Purchase YTM Accrued Interest Current
Cusip Investment # Issuer Par Value Rate Date Date 360 At Purchase Principal Book Value
Medium Term Notes Totals 26,704,000.00 3.554 0.00 28,647,373.17 26,790,485.97
Investment Totals 1,034,831,177.22 3.386 0.00 1,029,863,582.35 1,031,757,643.40

Run Date: 08/18/2008 - 13:22

Portfolio POOL
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Stanislaus County Pool
Portfolio Management

Activity By Type

July 1, 2008 through July 31, 2008

Page 8

Stated  Transaction Purchases Redemptions

CusiP Investmant # Issuer Rate Date or Deposits or Withdrawals Balance
Commercial Paper Disc. -Amortizing
17307RGE1 2714 Citigroup Giobal Markets 2.650 07/08/2008 0.00 20,000,000.00
890262CG19 2715 UBS Finance 2.680 07/01/2008 0.00 20,000,000.00

Subtotal 0.00 40,000,000.00 0.00
Bankers Acceptances -Amortizing
05422RGE1 2709 Bank of America 2.450 07/14/2008 0.00 9,980,000.00
06422RGPE 2742 Bank of America 2.550 07/23/2008 0.00 26,000,000.00
4862C0N54 2727 J P Morgan & Co 2.700 07/18/2008 8,870,250.00 C.co

Subtqtai
Managed Pool Accounts (Monthly Summary)

Subtotal
”F.eder.al Agen;:yr 66upon Securitiés o -

31331Y3L2 2728 Federal Farm Credit Bank

Subtotal

Federal Agency Disc. -Amortizing

313384A25 2690 Federal Home Loan Bank
313385HV1 2725 Federal Home Loan Bank
313396ZR7 2688 Federal Home Loan Mergage Co

Subtotal
Treasury Coupon Securities
912828FM7 2622
912828JF8 2729

U S Treasury Securities
U 8 Treasury Securities
Subtotal
Treasury Discounts -Amortizing
912795087 2728 U 3 Treasury Securities
Subtotal
Rolling Repurchase Agreements
SYS1786 1766 Paine Webber Tri-Party Repo

Subtotal

Run Date- 0B/18/2008 - 13:22

3.200 07/15/2008

2770 Q7/30/2008
2.670 07/08/2008
2770 G7/21/2008

5.000 07/31/20C8
2750 07/31/2008

2.210 07/23/2008

1.850

4,870,

0

25,000,000.00

0.00

35,980,000.00

25,000,000.00

0.00

24 966,198.75

0.00 30,000,000.00
24,325,083.33 0.00
0.00 20,000,000.00
24,325,083.33 50,000,000.00
Q.00 20,000,000.00

0.00

404,993,935.81

422,753,258.33

24,966,199.75

24,472,055.56

0.00

20,000,000.00

45,004,220.30

24,472,055.56

73,131,227.93

113,31%,000,00

0.00

24,485,868.08

73,131,227.93

113,315,000.00

10,059,524.22

Portfotio POOL
AC
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Stanislaus County Pool
Portfolio Management

Activity By Type

July 1, 2008 through July 31, 2008

Page 9

Stated  Transaction Purchases Redemptions
CuUsipP Investment # Issuer Rate Date or Deposits or Withdrawals Balance
Medium Term Notes
90331VAZS 1972 U S Bank 6.300 07/15/2008 0.00 5,000,000.00
Subtotal 0.00 §,000,000.00 26,790,485.97
Total 181,764,816.57 264,295,000.00 1,031,757,643.40

Run Date: DB/19/2008 - 13:22

Portfolio POOL
AC
PM (PRF_PM3) SymRept £.41.202b



Stanislaus County Pool

Portfolic Management Page 10
Activity Summary
July 2007 through July 2008
Yield to Maturity . Managed Number Number

Month Number of Total 360 365 Pool of Investments of Investments Average Average
End Year Securities Invested Equivalent Equivalent Rate Purchased Redeemed Term Days to Maturity
July 2007 46 821,035,456.10 4,916 4984 5.240 0 5 648 314
August 2007 43 781,533,038.78 4.909 4977 5,240 3 6 684 337
September 2007 42 776,804,146.77 4.890 4.957 5.240 3 4 672 317
Qctober 2007 41 750,925,491.55 4,869 4,936 5.240 3 4 664 315
November 2007 43 §22,827,419.51 4.780 4.848 5,240 5 3 644 321
December 2007 46 910,135,989.22 4666 4731 5.240 7 4 612 310
January 2008 47 8709,682,663.97 4,435 4.496 4,960 6 5 641 318
February 2008 44 B898,979,073.35 4,217 4.278 4,960 2 5 614 206
March 2008 47 939,684,504.19 3.934 3.989 4.960 5 2 603 281
April 2008 55 1,185,499,697 48 3.304 3.441 3.110 13 5 473 215
May 2008 53 1,161,557,060.88 3.383 3.430 3.110 5 7 474 208
June 2008 52 1,113,167,929.44 3.358 3.405 3.110 5 6 508 247
July 2008 49 1,031,757,643.40 3.203 3.349 2.787 5 8 567 290
Average 47 931,821,570.36 4.235% 4.294% 4.495% 5 5 600 290

Portfalioc POOL

AC
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Security Type

July
2007

Stanislaus County Pool
Portfolio Management

Distribution of Investments By Type

August September

2007

2007

Qctoher MNovember December

July 2007 through July 2008

January
2007 2007 2007 2008

February
2008

March
2008

April

2008

May
2008

June
2008

July
2008

Page 11

Average
by Period

Certificates of Deposit - Bank
Negotiable CDs
Commercial Paper Disc. -Amortizing

Bankers Acceptances -Amortizing

Managed Pool Accounts
Federal Agency Couprop_‘Sgc_l‘.‘trifi'es
Fede'réé Agency Disc. :Amgﬂ?;jng__
Treasury éoupon Securities
Treésury Discbu'ht;:é[ﬁ'prﬁzi_|_1__g___
Rolling Répurchase Agreements

Repurchase Agreements - Term
Medium Term Notes

Run Date: 08/19/2008 - 13.22
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Stanislaus County Pool
Portfolio Management

Interest Earnings Summary

July 31, 2008

July 31 Month Ending

Fiscal Year To Date

Page 12

CDiICoupon/Discount Investments:

Interest Coillected

Plus Accrued Interest at End of Period

Less Accrued Interest at Beginning of Period
Less Accrued Interest at Purchase During Period

Interest Earned during Period

Adjusted by Premiums and Discounts
Adjusted by Capitai Gains or Losses

Earnings during Periods

Pass Through Securities:

Interest Collected

Plus Accrued Interest af End of Period

Less Accrued Interest at Beginning of Period
Less Accrued Interest at Purchase During Period

Interest Earned during Period

Adjusted by Premiums and Discounts
Adjusted by Capital Gains or Losses

Earnings during Periods

CashfChecking Accounts:

interest Collected
Plus Accrued Interest at End of Peried
Less Accrued Interest at Beginning of Period

1,178,523.81

4,676,098.68

4,100,325.20)
0.00}

1,755,287 29

1,118,897.39
0.00

2,875,194.68

0.00
0.0

0.00)
0.00)

0.00

0.60
0.00

0.00

98,227.93
2,101,471 .31
1,935,526.17)

1,179,523.51

4,576,098.68

4,100,325.20)
0.00)

1,755,287 .29

1,119,897.39
0.00

2,875,194 68

0.00
0.00

0.00)
0.00)

0.00

0.00
0.00

0.00

98,227.83
21014713
1,835,526.17)

Run Date. 08/19/2008 - 13:22

Interest Earned during Period 264173.07 264 173.07

Total interest Earned during Period 2,018,470.36 2,019,470.36
Total Adjustments from Premiums and Discounts 1,119,887.39 1,119,897.39
Total Capital Gains or Losses 0.00 0.00
Total Earnings during Period 3,139,367.75 3,139,367.75
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